Minutes of the Meeting

Introductory Microeconomics

e Course Code : ECONOO1
¢ Course Abbreviation : MICRO1
e Credits: 4
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* Course Objectives:

This course is designed to expose students to the basic principles of microeconomic theory. The emphasis will be on
teaching the fundamental economic trade-offs and allocation problems due to scarcity of resources. This course will
use graphical methods to illustrate how microeconomic concepts can be applied to analyze real-life situations.

¢ Course Learning Outcomes:

Students will learn to think about economic trade-offs and opportunities. They will learn the fundamentals of market
mechanisms and government interventions.

¢ Content (Unit-wise):
Unit 1 : Introduction to economic trade-offs
Resources and opportunities, Gains from trade, Individual and society

[ALL] Chapter 1, 2, 3
3 Weeks

Unit 2 : How market works
Supply and demand, Price and resource allocation, Elasticity, Market, trade and welfare.

[ALL] Chapter 4,5, 6,7, 8
6 Weeks

Unit 3 : Role of government

Taxation, Public good, Inequality and poverty
[ALL] Chapter 9, 10

3 Weeks

Unit 4 : Individual decision and interactions

Decision versus strategic interaction, How to think about strategic interactions,
Real life examples.



[DS] Chapter 1, 2 (upto section 2.5)
2 Weeks

 Suggested Readings

[ALL] Acemoglu, D., Laibson, D., & List, J. (2017). Microeconomics. Pearson.

[DS] Dixit, A. K., & Skeath, S. (2015). Games of strategy: Fourth international student edition. WW Norton & Company.

* Course Assessment: Internal Assessment - 25, Final Examination - 75

Suggested weightage for each unit in the final examination
Unit 1 — 15 marks

Unit 2 — 40 marks

Unit 3 — 15 marks

Unit 4 — 5 marks

This division is flexible and plus/minus 10% of the marks and can be done in each unit, given the total is 75.



