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Paper Name: Indian Economy II  

Class Type: B.A. (Hons) Economics, 6th Semester (CBCS) 

 
Paper Shared with: NONE 

Unit to take Month wise 
scheduled to 
be followed 

Test/Assignm
ent/Revision/
Presentation 
etc 

Unit -1 Macro Economic Policies and their Impact  

1. Arvind Subramanian and Josh Felman (2021) India’s Stalled Rise-

How the State Has Stifled Growth, published in foreign affairs on 14.12. 

2021  

Complementary material: Arvind Subramanian & Raghuram Rajan 

(Discussant) – Is the Indian Economy Back? (complementary material 

for article 1)  

2. Chatterjee, Shoumitro, and Arvind Subramanian. India’s inward (re) 

turn: Is it Warranted? Will it Work? Ashoka Center for Economic 

Policy, Policy Paper 01 (2020).  

3. Mohan, Rakesh, and Partha Ray. Indian financial sector: Structure, 

trends and turns. International Monetary Fund, 2017.  

4. Trade Policy Review (prepared by secretariat/govt, WTO 2020) 

chapter 2: Trade and Investment Regimes  

5. Harsh vardhan Singh – Trade Policy Reforms since 1991, working 

paper 02, Brookings India., (excluding annexures starting from pg. 47 & 

onwards).  
 

January   
1st,  2nd and 3rd 
Week 

 

Unit -1 Macro Economic Policies and their Impact  

6. Bhagwati and Panagariya, 2012, A Multitude of Labour Laws and 

their Reforms in India's Tryst with Destiny, Collins Business, Noida, 

Ch. 8.  

7. Roychoudhury Anamitra, and Kingshuk Sarkar. "Labour reforms in a 

neo-liberal setting: Lessons from India." Global Labour Journal 12, no. 

1 (2021). 

January   
4th Week 

 

Unit-II Policies and Performance in Agriculture  

Core readings-  

1. Dev, M. (2018) Transformation of Indian Agriculture? Growth, 

Inclusiveness and Sustainability. Working paper 2018-026, Indira 

Gandhi Institute of Development Research, Mumbai.  

2. Ramesh Chand, Raka Saxena, Simmi Rana (2015) Estimates and 

Analysis of Farm Income in India, 1983–84 to 2011–12, Economic & 

Political Weekly May 30, 2015 Vol. l No 22  

3.Acharya, S., & Mehrotra, S. (2020). The Agricultural Market 

Reforms: Is there a trade-off between efficiency and equality? Working 

February   Test –I (Unit- 
1 and 2 ) 
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Unit- III Policies and Performance in Industry and Services  

Core readings  

1. Nagaraj, R. (2017). Economic Reforms and Manufacturing Sector 

Growth. Economic and Political Weekly.  

2. Chakraborty J. Nagaraj, R. (2020). Has India Deindustrialised 

Prematurely? A Disaggregated Analysis. Economic and Political 

Weekly.  

3.Mukherjee, Deeparghya (2021) Is India Moving Up the Global Value 

Chain? A Sectoral Study of Indian Exports. Economic and Political 

Weekly, 56(20), 12-15  

 paper series, Institute of human development. 

March( 
Excluding 
break)  
 

Test –II 
( UNIT 3) 

Unit- III Policies and Performance in Industry and Services  

Core readings  

4. Achin Chakraborty, 2015, Reforming Labour Markets in States: 

Revisiting the Futility Thesis, Economic and Political Weekly, May 16, 

20  

5. Thomas, J.J. (2018). Economic Growth without Employment: The 

story of Indian Manufacturing in Hill and Patil (eds.), Employment 

Policy in Emerging Economies. Routledge, London and New York.  

6. Chanda, R. (2019). India's Services Sector; trends, opportunities and 

challenges, in Uma Kapila(ed.), Indian economy-2; Macroeconomic 

policies, Sectoral Developments and Performance. (Chp.29) 

April 1 and 2 
Week 
 

Test- III(Unit- 
2 and 3 ) 
 
 
 
 

 

 

 

Assessment:  

This course carries 100 marks of which the end semester examination is 75 marks and internal 

assessment is worth 25 marks as per the following norms: . 

 

 

 

 

 

 

 

 


